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2022 Earnings and profitability

Earnings Presentation Bank-Only YE22

L Net Income (TL million)

L ROAE(%)

Reported Adjusted* Reported Adjusted” Adj. with 5.8 724 519
free prov.” : : :
S I B
sector avg. sector avg. 30.2
41,245 .
371% 26% bilﬂt: fsree 26.1
24017 n provisions
4 f biionfree 17,907
provisions
. ‘ 8 407 11, 092 !
TL 700 million 8.5
free provisions 5,592
4,175 4,875 ’- - .
. [
2021 2022 2021 2022 3Q22 4Q22 3Q22 4Q22 2021 3Q22 4Q22 2022
Pre-Provisions Profit (TL million) ** Coverage Ratios (%)
_®_l NPL Coverage Ratio Stage Il Coverage Ratio Total NPL Coverage Ratio
9 9 ppt +63.3 ppt
73,635 _.-l ]|
|
v
167.4
33,836
141.6 38 pp
77.2
24.4
16,088 19.1
14.5
2021 2022 3Q22 4Q22 4Q21 3Q22 4Q22 4Q21 3Q22 4Q22  4Q21 3Q22 4Q22
i/ Vak‘fBank | “Includes free provisions 2

“*PPOP=NII+NF/C+Trading+Other Income(exl rvr.)+Dividend-OPEX



Key highlights of 2022

Earnings Presentation Bank-Only YE22

Strong profitability despite heavy free provisions

T_'- ?4 YE22 net income is up by 475% YoY T'-, 4,1'3
billion and annual ROAE came at 30.20 pillion
TL 8.4 4Q22 net income is up by 50.4% TI.. 1.7.9
billion QoQ and quarterly ROAE came at 34% billion
Solid NIM performance

+399 bps Annual NIM expanded by 399 bps to 471 bps

6.79% in YE22 from 2.8% in YE21
Quarterly NIM expanded by 534 bps to

YE22 net income would be TL 41.3 billion Annual ROAE would be 52% if

if adjusted with additional free provision | 32% adjusted with additional free
amount of TL 17.2 billion provision amount of TL 17.2 billion
4Q22 net income would be TL 17.9 billion Quarterly ROAE would be 72% if
if adjusted with additional free provision | 72% adjusted with additional free
amount of TL 9.5 billion provision amount of TL 9.5 billion

Annual swap adj. NIM expanded by 471 bps .
to 6.47% in YE22 from 1.76% in YE21 goly T core spreads increased 131 bps Yoy

Quarterly swap adj. NIM expanded by 543 - 55.9 TL billion annual CPI linker income

+534 bps 10.94% in 4Q22 from 5.6% 3Q22 543 bps bps to 10.67% in 4Q22 from 5.24% in 3Q22 ny 3.4 TL billion annual swap cost
Stellar fee & commission income growth
‘ Annual fee income growth came at 140%
o - o o
60% Fee/opex ratio increased to 60% in YE22 from 47% in YE21 M) quarterly fee income growth came at 17%
Proactive b/s management remained intact
TL loans are up by 24.2% QoQ and 78.5% YoY
78.5% mainly driven by short term and floating rate TL
business loans
62.7% Total loans are up by All time TL duration mismatch is one
: 17.5% QoQ and 62.7% YoY (2.9%) FX loans are up by 3.7% QoQ and low quarter
20 contracted by 2.9% YoY in USD terms
Solid liquidity levels
Free o )
FC LCR is at 4519% vs min. Liquidity FC frbeﬁ liquidity amount is USD Total LtD ratio decreased to 83% in YE22
Short 6.7 billion . f 7% in YE21
. threshold of 80% All time rom 97% in
Total LCR is at 198% vs min. Long NSFR is at 123% vs min. low TL LtD ratio decreased to 95% in
threshold of 100% term threshold of 100% YE22 from 142% in YE21

" VakifBank



Earnings Presentation Bank-Only YE22

2022 P&L details

TL17.2

A\ YoY 2022 4Q22 /.QoQ billion
pmmmmnn- - Net Interest po------- 1 Lfree provisions inJ
: : o Netinteres : :
277% 73,715 Income 34,330 119% 2022
s 1 Fo------- 1 Free Provisions
: ! Net Fees and : :
: : , o 3,595 ! .
| ety i 1079300 Commissions » i 17% 12017 +TL 500 mio
239 | | Dividend Income o ' (64%) | 2018 +TL 530 mio
T Net Tradin o 12019 -TL 178 mio
205% 4,990 ' Income ? '1'889 25%
;L _______ 4; :P -------- *; 2020  +TL 220 mio
’ | Other Income " (3%) |
L 22% ¢ 9,678 ,285: 3%) X
s - ] () 2021  +TL 700 mio
2630 99325 qotalRevenve | 2009 | 86% 1022 +TL 228 mio
i i 0perating i 0 i 2Q22 +TL 2 billion
- 89% | (17, 6,604) | 47%
p 070 ;(17932)- Expenses -( ): | I
pommeee 1 P 13Q22 +TL 5.5 billion
i i Provisions (21,132) ' 138% |
s aa,150) IR L CADIEREET N
L ; ( ) b 1 4Q22 +TL 9.5 billion
11081% (13,226) . Taxes .(5,956) | 64% 12022 +TL 17.2 billion
T L o | il
7o 24,017 B Net income 8,407 o m TL 19 billion

7 VakifBank 4



Earnings Presentation Bank-Only YE22

Solid NIM performance

L Net Interest Marqgin (NIM %)

P! Expectation |

[ +4.0 pptl il
) 1022 2022  3Q22 4922  1Q23 N
°°Ctp?“ CPI cPI cPI Pl CPIEXp. RN 10.9

39.9% 58.2% | 58.20%  85% 2420 ./ CPllinkers™s
(’ portfolio reached s, ‘ .
CPI S 129% 7 6.8

. TL 5.4 TL9.5 TL11.2 TL 29.8 ~TL7 ~_ of equity »7 58
linker — \Cilion billion  billion billion billion sorequity, ' 5.6 —
Income S e
* 2.8
2021 2Q22 3Q22 4Q22 2022
L Total Money Market Funding 1_Swap Adjusted Net Interest Margin (%)
4Q21 1Q22 2Q22 3Q22 4Q22 | (m)
4./ ppu il
Quarterly
average total TL 130 TL 120 TL119 TL 102 TL75
money market billion billion billion billion billion 10.7
funding ’
Quarterly .
average costof 4 o300 40600  13.94%  13.23% 9.85% 6.5
money market 56 5.2
funding . . -
Average swap TL 41 TL 32 TL 15 TL 40 TL 48
usage billion billion billion billion billion 1.8
S t TL1,708 1 :)L76 TL 461 TL1 TL 849 -
wap cos million L million billion million
million 2021 2Q22 3Q22 4Q22 2022

" VakifBank 5



Earnings Presentation Bank-Only YE22

Stellar fee & commission income growth

Net Fee & Commission Income (TL million) Net Fee & Commission Income Breakdown

| ( 0 )
w ll

10,793

Cash Loans Non-Cash Loans Payment Systems

|

4,501
li‘ 3,079 3,595
2021 3Q22 4Q22 2022
Fee/Opex Ratio (%)
Quarterly Annual ' 2.9 ppt ll
Growth Growth
o . 68.7
aymen . o 60.2
Systems flattish 128% sa4
47.3
Lash 21% 202%
Loans
Non -
Cash 10% 93%

Loans [ 2021 3Q22 4Q22 2022

0 VakifBank 6




Earnings Presentation Bank-Only YE22

All time low annual cost/income ratio

Opex (TL million) 1 Cost/Income Ratio (%)
[ 7 89% 3 ll [ 7(16.6 ppt) ﬁ
34.7
17,932

1 908 1 8-1
9,508 1 5‘7
6,604 '
2021 3Q22 4Q22 2022 2021 3Q22 4Q22 2022

HR Cost (TL million) Non-HR Cost (TL million)

L Breakdown of OPEX L

7/230 ~ HR Cost 10,701
3,999 u Non-HR Cost 5,509 .
2021 2022 2021 2022

7 VakifBank | 7



Earnings Presentation Bank-Only YE22
Lending strategy driven by mainly short-term & floating rate TL business loans remained intact

Portfolio Breakdown

pCurrency Breakdown

_________ TL Loans ® FC Loans ($)

4Q22 | 14%
Com. & Corp Q2 ]z 24%
2Q22 | 11%

£ 9% 16/0 12% 4%
1Q22 | 17% g D |_| 5% 5% 5% |_|
\ g 4q21 2022 3Q22 4Q22 Liq_|21 2Q|_2|2 3|Q_|22 4Q22 ,
Loans by Interest Structure
4Q22 | 31%
SME 322 [ | 8w

TL 239 2022 | 13%
billion
1Q22 | 9%

Fixed Rate Floating Rate

VB Sector VB Sector Market
QoQ (%) QoQ (%)  YoY (%) YoY (%) Share
4Q22 | 12% 12.3

Total Loan Growth

17.5 62.7 -
Retail 322 [ | 4% @ v \ 4

TL 178 billion

2Q22 | 18% TL Loan Growth 24.2 16.9 78.5 12.6
v W W |
1Q22 | 4%

FC Loan Growth ($)

0 0w O

7 VakifBank | 8




Breakdown of loan portfolio

Earnings Presentation Bank-Only YE22

ISectoral Breakdown of Cash Loans

Retail Loans .
Manufacturing

14%

23%
Other (inc.

business and —

retail credit cards) Constructi
onstruction

4%
Real Estate -

Logis:N/y p

Transportation " Wholesale & Retail

Tourism Trade
CGF Loans (TL billion )
4Q21 2Q22 3Q22 4Q22
I Y Y

Covid Related Non-Retail TL 27.5 TL 25.4 TL 21.5 TL 16.9

CGF Loans billion billion billion billion
Covid Related Retail CGF TL 4.6 TL 2.6 TL1.7 TL 1

Loans billion billion billion billion
. TL 6.1 TL3.9 TL3.7 TL 3.5
Pre-Covid CGF Loans billion  billion billion billion

TL 38.2 TL 31.9 TL 26.9 TL21.4

[etalicGElloans billion  billion  billion billion

1 Breakdown of FC Loans

Breakdown of Project
Finance

Energy

Project
Finance

60%

Service

L Segment Breakdown of CGF Loans
SME Commercial
\
50% 42%
Retail Corporate
5% 3%

I VakifBank



Earnings Presentation Bank-Only YE22

Asset quality remained intact with all time high coverage ratios
NPL (TL million)*

Stage Il Loans Breakdown (TL million)

Stage II
2,959 MG lSss MR e — e
|—| 2,205 . Ratio (%
19,521 | 20274 el e 1083 948 920 8.26
- 77,124 __ Total Stage Il
68,785 73,064 Loans
NPL 3Q22 New NPL  Collections  NPL 4Q22 62,159 — Restructured
Stage IlI 21,202 3 37,653
Coverage — 4% e
Ratio (0/0) - - - - |_ LE Past Due 30
3.09 2.62 5% L 8039 /37863 — Days
NPL Ratio (%)* e ’ 2.40 2.13 38307 % [
S0 56% 27372 30075 — SIR
37% 399%
4021 2022 3022 4022 4Q21 2Q22 3Q22 4Q22
1 Net Cost of Risk (bps) Net Expected Credit Losses (TL thousand)
[ +152 bps ll
468 4Q22 2022
Stage I+11+111 ECL 11,768,718 26,865,264
254 —
Provision Reversals
(Stage I+11+11l) 1,659,410 7,758,397
102 71 Net Expected Credit Losses 10,109,308 19,106,867
Net CoR 468 b 254b
2021 3Q22 4Q22 2022 ekCo LTS ps

{Z‘ vak’fBank | “NPL ratio without asset sale. 10



Well-balanced deposit portfolio

Earnings Presentation Bank-Only YE22

Total Deposits (TL billion)

Market
Share \11.10/9 11.6% 11.9% ‘12.70/2
1,127.7
956.3 .
787.7 -
. 23.9
590.9 . : = FC
’! . $24.4 = TL
. $24.0
- l
4Q21 2Q22 3Q22 4Q22
VB Sector VB Sector
QoQ QoQ YoY YoY
(%) (%) (%) (%)
Total Deposits Growth (17.9 90.8
P O ¥ L 4
TL Deposits Growth 34.8 166.5

FC Deposits Growth ($) ‘2.12

v \ 4
L A A

pBreakdownof Deposits Breakdown of Dep05|ts

N oy

Sector

= TL Deposits ™ FC Deposits = TL Deposits = FC Deposits

€

-
FX-indexed deposits Retail
reached TL 125 billion* 5100
~

Enhanced Liquidity

- Retail Deposit
= State Deposit
« Other

~ Demand

wTerm

Total loan to deposit ratio 97.10% 82.77%
TL loan to deposit ratio 141.66% 94.86%
FC loan to deposit ratio 63.18% 64.37%

7 VakifBank | * As of mid Feb,

11



Well diversified external funding

Earnings Presentation Bank-Only YE22

Breakdown of Wholesale Funding

Local Bonds

0,
ATIlssuance  2-3%
8.8%
6 6% N

Post Finance &
Bilateral

129% —

Covered Bond
0.5%

/

Tier Il
Issuances

Other

20.8% ; .

Eurobond
4%

Securitization

.

International
Funding

~USD 10.7 billion total

international funding

e N
Short term Free FX liquidity
$4.2 billion ¥ || ~$6.7billion

\ J

e D
Long term Coverage

26.5 1.6X

. billion )

USD 845 million annual fresh
international funding outstanding
amount via post financing & Bilateral
loans and private placements under
GMTN programme

+

Sustainable

Finance®

. vs 80% minimum = |
. threshold ~

N

TL 100.7 billion” sustainable finance provided
as of YE22 in the balance sheet

Repo Transactions

IFI Borrowings '

Green&Social
Asset Pool

Eurobond 23%
30%
Syndication
FCLCR: 4510 N\ NSFR:123% ~\

_vs 100% minimum -
threshold

y

A\

-
Sustainability-linked secured funding
transaction amounting

EUR 400 million
with 2-year maturity

" VakifBank

“Including repo transactions, sustainable eurobond & syndication loan, green & social asset pool, IFI borrowings

12



Solvency ratios

Earnings Presentation Bank-Only YE22

Capital Adequacy Ratio (%)

Required CET1 I
level 8.5% I

. Solvency ratios
Solvency ratios v

(%) jiibouiBRsd rol\::::gglgglgsﬁt of
i | fobearnce P o bilion
Required Tier |
1355 e | L
CAR 13.76 15.58
BRSA Rec. Tier | 12.17 13.99
12%
CET I 10.35 12.17
P
27N
z', \\\
~
4Q21 1Q22 2Q22 3Q22 4Q22 ,z’ o S
R The positive impact '~
R of free provision S~ _
(s\ amount of TL 19 billion JRe
+143 +143 -418 ~._ on solvency ratios is .~
+490 e @ - -261 s, ~182bps -*
-63 \\\\ 3’ - PN
1485 N— 15.19 N N
— V4
,,’ The effect \*\\
»7 of TL0.1 decrease "~
“ /increase in USD/TL P
~ . k 7
\\\ parity on CARis R
\\\"'2.5 bpS’/,
s\\ ,,/
4Q21 Internal BRSA Capital Loan Growth Currency Effect Market Risk & 4Q22 v
Capital Forbearance Injection Other
Generation
1 VakifBank

13



Earnings Presentation Bank-Only YE22

Appendix
Pg. 15 Sustainable banking approach \
Pg. 16 Sustainable loan products
Pg. 17 The first Turkish bank incorporated sustainability approach to its
provisioning policy
Pg. 18 Improved efficiency with enhanced digital platforms
Pg. 19 Composition of assets & liabilities
Pg. 20 Well-positioned security portfolio
Pg. 21 Retail lending portfolio
Pg. 22 Diversified funding sources via non-deposit funding
Pg. 23 Unconsolidated key financial ratios
Pg. 24 Unconsolidated balance sheet
Pg. 25 Unconsolidated income statement /

" VakifBank
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Earnings Presentation Bank-Only YE22

Sustainable banking approach

TIndices | ‘Initiatives

ATy

= @{' United Nations In support of
Bloomberg \ Sl Blobel CompaCt
\ Ger -Iz.-LI .‘ Ay J WOMEN’S
BORSA iSTANBUL (S AL \ SCIENCE EMPOWERMENT
SUSTAINABILITY St FTSE4Good | BASED PRINCIPLES
TARGErS ts}:ablhsneo(_r/y UNWo:}'\sl.l andt the
| Sustainability Rating s m————" e

G‘CDP \:} SUSTAINALYTICS  Mooby’s | £56 solutions

ML = ke MSC] S&P Global

ESGRIskRating | orvw e O EEG OVERALL ECORE 5 D Score 48 In 2022
(0 Climate Q B8Scorein 2022 1 9 1 Low ESG RATINGS
n Q 7stassessment in 20715 Risk -
| ccc | [ 88 00 A Aa | AnA|
: R
s O B-Scorein 2022 i RATING ACTION DATE: Detober 2, 2020

~——= Water Q 7stassessment in 2022 LAST REPORT UPDATE: January 17, 2023

Lar o A e

TSustainability Reporting

TN CARBON

INTEGRATED T TR -NEGATIVE-
RrENE IR GRI =

\14¢/

' VakifBank 15



Sustainable loan products

m Green Mortgage Loan

> Aiming to support the reduction of residential
energy consumption and greenhouse gas
emissions from the residential construction
industry to accompany Turkey on a more
sustainable development path.

> Energy efficient houses with A and B Energy
Performance Certificate

Women in Business Loan
> For a business that is managed or owned by
women, having less than 250 employees

and completing the year with a profit with
attractive interest rates

B o

Environment-Friendly Auto Loan

> For retail customers; hybrid and electrical
vehicles which have much less carbon
emissions.

VakifBank

16



The first Turkish bank incorporated sustainability approach to its provisioning policy

T * *
Proactive provisioning policy in accordance with CBAM (Carbon Border H u
CARBON BORDER Adjustment Mechanism) and ‘Fit for 55 principles Flt for 55
ADJUSTMENT > x
MECHANISM A g

To eliminate the transformation risk of
these companies, VakifBank set aside

for carbon-intensive industries such as requirement for renewable
cement, electricity, fertilizers, iron- energy loans
steel and aluminium.

4
I
1
1
1
1
1
1
1
1
1
\

“ VakafBank | 17
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Improved efficiency with enhanced digital platforms

Branch
ZON 949
Branches
# of active® digital
Internet R banking customers .
Banking ol reached N
ople \
PR . ’ ~ N
~6.7 mio P 6.7 million y .
= - , .
e Bglr?llti?llg /, ] \\
bil Customers R4 Non-branch # of transaction made “~
Modrte g transaction through digital platform S,
Banking N h ,
N share increased ’
— R 0 0 ’
N ~92% 30% voy -
\\ ,/
N\, 4
\ , . ole . . ,
N # of active® digital /’
\'/ banking customers N4
ATM growth with

12.7% Yoy

Call Center y . -
i 519% \\
!\ Female Employee Ratio

> 5 0 K -_‘.
daily \\ /
average call \w -~

[2 Vak’fBank | “Logged in within at least three months. 1 8




Earnings Presentation Bank-Only YE22

Composition of asset&liabilities

Breakdown of Assets (%)

Currency Breakdown of Total Assets
FE

Other
19.9

4Q22

The biggest listed bank
of Turkey in terms of

Interbank

asset size with
2.4

129% market share

Loans The share of IEA
Securities 293

80%
22.2

. mTL = FC
in total assets

Breakdown of Liabilities (%)

Currency Breakdown of Total Liabilities
\j§|

Funds
Borrowed 4Q22
SHE 7.8 Repo

6.4 \'P 7.9 Bonds
\‘ 4.2
(Other
4Q22 . 52

. Sub-Debt
1.4

Deposits

67.1 \

mTL  =FC

% VakifBank | 19



Earnings Presentation Bank-Only YE22

Well-positioned security portfolio

Total Securities (TL million) PortfolioStructure:
—
N
: {\_/—J“‘S % | Breakdown of FC Securities
372,588

223,737
B

'
|
’ 185,016 181,476 i
! mTrading =AFS ®HTM w Fixed

2021 4Q22

4Q21 2Q22 3Q22 4Q22
= AFS = Trading = HTM

Security Breakdown (TL billion) Sreakdown of TL Securitics

372.6
321.8

304.3

223.7

— = FC
>6% 2 176 1 ‘ 209.0 IShare o —— OIS

152.7 : 18.7%, in total’ 2022 4Q22

94?; 6/? 500 55% >6%

4Q21 2022 3022 4Q22 mTrading ™AFS ®HIM Fixed = Floating = CPI Linkers

1 VakifBank 20
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Retail Lending Portfolio

General Purpose Consumer (TL billion) Residential Mortgages (TL billion) Credit Card Loans (TL billion)*

_—

19.20 11.9% n 7139%

56.4
59.4
56.6 56.1 s 57.1 55.6 540 42.3
49.9 49.3 s 48.3 ' 35.0
H 53 268
4Q21 1Q22 2Q22 3Q22 4Q22 4Q21 1022  2Q22  3Q22  4Q22 4021  1Q22 2Q22 3Q22  4Q22
Total Retail (TL billion) Breakdown of Retail Loans (%)
“22.9% Ozzrjraft Auto
1 L : 1.9 Total Retail 22
178.3 _ |/ Customers million
152.9 158.7 Credit Card
1247 1296 24.1 3§P3c Total Payroll 2
: Customers million
Mortgage
30.3

4Q21  1Q22  2Q22  3Q22  4Q22

I VakifBank “Calculations based on monthly BRSA report including business and retail credit cards, 21



Diversified funding sources via non-deposit funding

Syndication

USD 1.6 billion outstanding

Nov’22: USD 560 million equivalent syndicated loan, SOFR
+4.25%, Euribor +4.00% for 1 year, 21 banks from 16 countries
Apr'22: USD 1 billion equivalent syndicated loan, Libor +2.75%,
Euribor +2.10% for 1 year, 37 banks from 16 countries

Subordinated Bonds

TL 4.250 million outstanding Tier Il and TL 5 billion & EUR 700 million
Tier |

0ct’22: TL 1,725 million floating rate Tier Il notes, 10 years
maturity, call option at the end of 5th year

0ct’22: TL 1,250 million floating rate Tier Il notes, 10 years
maturity, call option at the end of 5th year

Sep’19: TL 725 million TLREF indexed Tier Il notes, 10 years
maturity, call option at the end of 5th year

Apr'19: Euro 700 million Tier I notes, fixed coupon rate

Sep’18: TL 5 billion, PNC5 Tier I notes, fixed coupon rate
Sep’17: TL 525 million Tier Il notes, floating coupon rate set at 5
year sovereign +3.5%, 10 years maturity

IFI Borrowing

USD 761.8 million outstanding

World Bank: outstanding funding USD 322.4 million

EBRD: outstanding funding USD 9.1 million (USD 5.6 million
under DPR Program included)

EIB: outstanding funding USD 172.1 million

KFW: outstanding funding USD 85.3 million

AFD: outstanding funding USD 172.9 million

Post Finance & Bilateral
USD 1.4 billion outstanding

Post Finance: EUR 212.6 million and USD 462 million outstanding
Mar'20: USD 325 million bilateral loan with 1CBC, 3 years
maturity

Dec’21: CNY 3.15 billion bilateral loan with China Development
Bank, 3 years maturity

Eurobonds and Private Placements

UsD 3.3 billion outstanding Eurobonds and USD 134.8 million
outstanding Private Placements

Sep’22-Dec’22: USD 74.5 million equivalent private placements
Sep’21: USD 500 million, 5.50% coupon rate, 5 years maturity
Dec’20: USD 750 million, 6.50% coupon rate, 5 years maturity
Feb’20: USD 750 million, 5.25% coupon rate, 5 years maturity
Mar’19: USD 600 million, 8.125% coupon rate, 5 years maturity
Jan’18: USD 650 million, 5.75% coupon rate, 5 years maturity

DPR Securitizations

USD 2.4 billion outstanding

= Mar'21 USD 1.74 billion equivalent (USD and Euro), 7 tranches, 5-

7 years maturity

= 0ct’19: USD 417 million, 7 years maturity

= Oct’18: USD 300 million, 10 years maturity

= May’18: USD 380 million equivalent (USD and Euro), 5 years
maturity, six tranches

Covered Bond

TL 1 billion outstanding
= Dec’18: TL 1 billion, 5 years maturity

Local Bonds

TL 5.1 billion outstanding

VakifBank
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Unconsolidated Key Financial Ratios

2021 4Q21 3Q22 4Q22 2022

Profitability
ROAE 8.5% 15.9% 26.1% 34.0% 30.2%
ROAA 0.5% 0.9% 1.7% 2.2% 1.8%
Cost / Income 34.7% 25.6% 19.8% 15.7% 18.1%
Cost / Assets 0.9% 1.1% 1.3% 1.6% 1.1%
Fee / Cost 47.3% 49.5% 68.7% 54.4% 60.2%
NIM 2.8% 4.8% 5.6% 10.9% 6.8%
Swap-adj NIM 1.8% 3.9% 5.2% 10.7% 6.5%
Liquidity
Loans / Deposits 97.1% 97.1% 83.1% 82.8% 82.8%

TL Loans / Deposits 141.7% 141.7% 103.0% 94.9% 94.9%
Liquidity Coverage Ratio (Total) 143.1% 143.1% 182.4% 197.8% 197.8%
FC Liquidity Coverage Ratio 341.0% 341.0% 431.8% 450.7% 450.7%
Asset Quality
NPL Ratio 3.1% 3.1% 2.4% 2.1% 2.1%
Stage Il Ratio 10.8% 10.8% 9.2% 8.3% 8.3%
Stage Il Coverage 14.5% 14.5% 19.1% 24.4% 24.4%
Stage Ill Coverage Ratio 77.2% 77.2% 80.3% 81.3% 81.3%
Net Cost of Risk 102 bps 329 bps 71 bps 468 bps 254 bps
Solvency
CAR 14.9% 14.9% 15.8% 15.2% 15.2%
Tier | Ratio 12.9% 12.9% 13.9% 13.6% 13.6%
CET 1 Ratio 10.0% 10.0% 11.7% 11.5% 11.5%
Leverage 18.4x 18.4x 14.2X 14.7X 14.7X

VakifBank 23




Unconsolidated Balance Sheet

(TL-thousand, %) YE21 3Q22 YE22 ! usD
L usD L usD L usD Avoy Aqoq [Avoy Aqoq
- g":jsnhk& Balances with Central 144,148,987 10,757,387 | 166,081,366 8,967,676 | 268,935,221 14,358,528 | 86.6% 61.9% | 33.5%  60.1%
D |interbank 28,220,738 2,106,025 | 48,466,117 2,616,961 | 40,641,494 2,169,861 | 44.0% (16.1%)]| 3.0%  (17.1%)
ﬁ Securities 223,736,789 16,696,775 | 321,791,395 17,375,345 | 372,587,589 19,892,557 | 66.5% 15.8% | 19.1%  14.5%
Loans 573,799,672 42,820,871 | 794,466,830 42,897,777 | 933,450,970 49,837,211 | 62.7% 17.5% | 16.4%  16.2%
Subsidiaries & Investments 6,697,833 499,838 | 8,253,072 445,630 14,201,803 758,238 [112.0%0 72.1% | 51.7%  70.1%
Property & Equipment 4,866,852 363,198 | 8,741,899 472,025 11,991,371 640,223 |146.4% 37.2% | 763%  35.6%
Other 25,742,826 1,921,106 | 36,948,500 1,995,059 | 39,252,175 2,095,685 | 52.5%  6.2% | 9.1%  5.0%
__, [Total Assets 1,007,213,697 75,165,201 |1,384,749,179 74,770,474 | 1,681,060,623 89,752,302 | 66.9% 21.4% | 19.4%  20.0%
L Peposits 590,943,387 44,100,253 | 956,320,254 51,637,163 | 1,127,701,975 60,208,328 | 90.8% 17.9% | 36.5%  16.6%
Jo [Funds Borrowed 91,430,530 6,823,174 | 115,153,082 6,217,769 | 130,746,242 6,980,579 | 43.0% 13.5% | 2.3%  12.3%
&G [Repo 137,805,660 10,284,004 | 45,698,969 2,467,547 | 132,113,364 7,053,570 | (4.1%) 189.1% | (31.4%) 185.9%
; Securities Issued 61,974,897 4,624,992 | 70,197,883 3,790,382 | 69,854,008 3,729,525 | 12.7% (0.5%) | (19.4%) (1.6%)
% Other 34,213,084 2,553,215 | 59,211,201 3,197,149 | 65,951,110 3,521,148 | 92.8% 11.4% | 37.9%  10.1%
= [subordinated Loans 28,968,427 2,161,823 | 35,257,462 1,903,751 | 24,043,286 1,283,678 |(17.0%) (31.8%) ]| (40.6%) (32.6%)
Shareholders’ Equity 51,952,740 3,877,070 | 90,824,842 4,904,149 | 106,984,889 5,711,953 |105.9% 17.8% | 47.3%  16.5%
WA [Guarantees 192,139,328 14,338,756 | 247,035,388 13,338,844 | 274,248,526 14,642,206 | 42.7% 11.0% | 2.1%  9.8%
E Commitments 165,526,765 12,352,744 | 296,493,452 16,009,366 | 341,017,330 18,207,012 | 106.0% 15.0% | 47.4%  13.7%
S |perivatives 349,829,823 26,106,703 | 473,473,470 25,565,522 | 403,311,547 21,532,918 | 15.3% (14.8%)| (17.5%) (15.8%)
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Unconsolidated Income Statement

(TL thousand, %) 2021 3Q22 4Q22 2022 YoY QoQ
Net Interest Income 12,323,517 14,667,219 33,480,990 70,326,695  470.7%  128.3%
(Inc. Swap Cost)
Swap Cost -7,219,864 -1,002,728 -848,615 -3,388,468 (53.1%)  (15.4%)
Net Fee & Com. Income 4,501,363 3,079,260 3,594,559 10,792,735 139.80  16.7%
Dividend Income 120,849 2,003 723 149,074 23.4%  (63.9%)
Net Trading Income
2,470,079 2,510,121 2,737,887 8,378,638 239.2% 9.1%
(Exc. Swap Cost)
Other Income 1,158,099 310,139 625,809 1,919,490 65.7%  101.8%
Operating Expenses -9,508,389 -4,480,244 -6,603,660 -17,931,787 88.6% 47.4%
Pre-Provision Profit 11,065,518 16,088,498 33,836,308 73,634,845 565.4%  110.3%
Net Provisions -5,060,268 -1,354,351 -10,109,308 -19,106,867 277.6%  646.4%
Expected Credit loss ~ -11,849,562 -3,390,459 -11,768,718 -26,865,264  126.7%  247.1%
Provisions Reversals 6,789,294 2,036,108 1,659,410 7,758,397 143%  (18.5%)
Other Provisions -1,820,257 -9,140,781 -15,456,365 -30,454,363  1573,1%  69.1%
Tax Provisions — -1,120,257 -3,640,781 -5,956,365 -713,226,363  1080.7%  63.6%
Free Provisions -700,000 -5,500,000 -9,500,000 -17,228,000  2361.1%  72.7%
Net Income 4,175,464 5,591,502 8,407,116 24,017,232 475.2%  50.4%
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